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INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
ToThe Members of PRAXIS BUSINESS SCHOOL FOUNDATION
OPINION

We have audited the accompanying financial statements of PRAXIS BUSINESS SCHOOL FOUNDATION (“the
Company”) which comprises the Balance Sheet as at March 31%, 2022 and the Statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31*
March, 2022, its Loss and, its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report along with Annexures thereof, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of the other information where

we are required to report the fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the 1 ated in section 134(5) of the Companies Act, 2013
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position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records,relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to goingconcern and using the going concern basis of accounting
unless management either intendsto liquidate the Company or to cease operations, or has no realistic alternative but to do
$0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we

» are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report.

e However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluation
of the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with Management regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide Management with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2020 (** the Order), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act,2013 we give in the Annexure “A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31st March, 2022 and taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “ Annexure B”.

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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d. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources
or kind of funds) by the Company to or in any other person or entity, including
foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

€. The company has not declared or paid any dividend during the year and as such
compliance with the provisions of section 123 of the Act are not applicable.

A NKA 2 For : D. BANKA & CO.
B % o\ Chartered Accountants
Chartered Firm Regn'No. 317139E
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Membership No. 053319
Dated :The 1* day of September,2022 UDIN: 22053319ARRJXD4409
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to our audit report of even date on the accounts of PRAXIS BUSINESS SCHOOL FOUNDATION for the
year ended 31" March, 2022 as required by the Companies (Auditors’ Report) Order, 2020 issued by the Central
Government in terms of Section 143 (11) we further state that: -

i) {(a)(A) The Company has maintained proper records to show full particulars including quantitative details and
situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) 1In our opinion, the Property Plant & Equipment were physically verified by the management at reasonabie
intervals, having regard to the size of the Company and the nature of its Property Plant & Equipment.
According to the information and explanations given to us no material discrepancies have been noticed on such
verification.

(¢} With respect to immovablie properties of acquired lands and buildings that are freehold, according to the
information and explanations given to us and the records examined by us and on the basis of our examination of
the registered sale deeds / transfer deed / conveyance deed provided to us, we report that, the title deeds of such
immovable properties are held in the name of the Company.

(d) The Company has not revalued its Property Plant & Equipment (including right of use assets) or intangible
assets during the year under audit.

(e) No proceedings have been initiated on or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

ii) As the Company is a Service Company, it has no Trading or Manufacturing Operations. Hence this
Provisions of the Companies (Auditors’ Report) Order, 2016 do not apply to the Company.

iii) The Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties, and as such Clause iii) (a), (b}, (c). (d), (¢) & (f) are not applicable.

iv)  In our opinion and according to the information and explanations given to us, no loan has been given to any
director of the Company or to any other person specified under sections 185 of the Act, The Company has
neither given any loan or guarantee or has provided security to any person or body corporate nor has made any
investment during the year under audit as specified under section 186 of the Companies Act, 2013.

v)  According to the information and explanations given to us the Company has not accepted any deposit or amount
which are deemed to be deposits during the year and accordingly the question of complying with Sections 73
and 76 of the Companies Act, 2013 does not arise.

vi)  To the best of our knowledge, the Central Government has not prescribed the maintenance of cost records under
section 148 (1) of the Companies Act, 2013 for any of the services of the Company.

vii) (a) According to the information and explanations given to us and according to the books and records produced

and examined by us, in our opinion thet i ggerally regular in depositing undisputed statutory dues
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including provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, goods and service tax, cess and any other statutory dues witi the
appropriate authorities.

(b) There were no undisputed amounts payable in respect of provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and service tax, cess and
any other statutory dues in arrears as at 31% March. 2022 for a
period of more than six months from the date they became payable.

viii) According to the information and explanations given to us, the Company does not have any transactions not
recorded in the books of account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix) (a) In our opinion the Company has not defaulted in the repayment of any loans or other borrowings or in payments
of any interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(¢) The Company has not taken any term loans during the year hence, the requirement to report on clause (ix)(c)
of the Order is not applicable.

(d) The Company has not utilised any fund raised on short term basis for long term purpose during the year hence,
the requirement to report on clause (ix)(d) of the Order is not applicable.

(e) The Company does not have any subsidiaries, associates or joint ventures hence, clause (ix)(e) of the Order is
not applicable.

(f) The Company does not have any subsidiaries, joint ventures or associates companies hence, clause (i f, -f
the Order is not applicable.

x) (a) As the Company has neither made any initial public offer nor further public offer (including debt instruments).
Accordingly, this clause is not applicable.

(b) As the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year, this clause is not applicable.

xi) (a) To the best of our knowledge and according to the information and explanations given to us, during the year, no
fraud on or by the Company has been noticed or reported.

(b) As no offence of fraud has come to our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditc..)
Rules. 2014 with the Central Government.

(¢) According to the information and explanations given to us, no whistle-blower complaints, if any, were received
during the year by the Company.

xii)  In our opinion, the Company is not a Nidhi Company and hence reporting under Clause xii) is not applicable.

xiii) In our opinion and according to the information and explanations given to us, all transactions with the related
parties are in compliance with section 177 and 188 of the Companies Act, 2013 wherever applicable and the
details have been disclosed in the standalone Financial Statements as required by the applicable Accounting
Standards.

——
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XV)

xvi)

xvii)

In our opinion and according to explanations given to us the Company has not entered into any non-cash
transactions with directors or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934(2
of 1934), hence Clause (xvi) (a) is not applicable,

b) In our opinion the Company has not conducted any Non-Banking Financial or Housing Finance activities,
hence Clause xvi) (b) is not applicable.

¢) In our opinion and according to explanations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India.

d) In our opinion and according to explanations given to us, the Group does not have any CIC as part of the
Group.

The Company has not incurred cash losses in the financial year and in the immediately preceding financial year
under audit.

xviii) There has been no resignation of the statutory auditors of the company during the year under audit.

Xix)

XX)

Xxi)

> i i R .
Place: Kolkata 7 aANKA &\;\ C
e

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans, and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

Section 135 of the Companies Act is not applicable to the company, hence this clause (xx) is also not
applicable to the company.

The Company is not required to prepare consolidated financial statements, hence this clause (xxi) is also not
applicable to the Company.

For : D. BANKA & CO.

Chartered Accountants
Firm Regn No. 317139E
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(CA DEEPAK BANKA) )
Proprietor
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D. BANKA & CoO.

32, Ezra Street, 6th Floor,
Room No. - 606, Kolkata - 700 001
Chartered Accountants

Phone : 4005.214g
E-mail : govindaooz@gmail.com
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opmion and to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For: D. BANKA & CO.
Chartered Accountants

e Firm Regn No. 317139E
Qe C e
(o AChanteyeq |
-‘f LLUUW"?tS ; ‘_/ (
\i’im::/ A NN =7
(CA DEEPAK BANKA)
Place: Kolkata Proprietor
Dated: The 1st day of September, 2022 Membership No. 053319

UDIN: 22053319ARRJIXD4409



PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347
BALANCE SHEET AS AT 31ST MARCH, 2022

(Z in '000)
As At 31st March As At 31st March
Particul Vote N ’ ‘
articulars Note No 2022 2021
I. |[EQUITY AND LIABILITIES
1 |Shareholders’ Funds
(a) Share Capital 1 28.664.58 28.664.58
(b) Reserve and Surplus 2 (171.99) 1.062.11
2 |Non Current Liabilities
(a) Long - Term Borrowings 3 23.459.49 23.467.78
(b) Deferred Tax Liabilities (Net) 4 2.283.36 2,023.38
() Other Long Term Liabilities 5 2,310.00 2.040.00
3 |Current Liabilities
(a) Trade Payables 6 6.773.00 4.966.00
(b) Other Current Liabilities 7 12,634.97 7.615.71
TOTAL 75,953.41 69.839.56
I1. JASSETS
1 |Non-Current Assets
(a) Property. Plant & Equipments & Intangible Assets
(1) Property, Plant & Equipments 8 43.032.33 45.123.11
(i1) Intangible Assets 8 4298 54.56
(111) Capital Work in Progress 8 8.785.24 8,454.00
(b) Long-Term Loans and Advances 9 - -
(c) Other Non-Current Assets 10 1.500.00 1.500.00
2 |Current assets
(a) Trade Receivables 11 251.80 667.66
(b) Cash and cash equivalents 12 9.578.55 3.128.71
(c) Short Term Loans & Advances 13 12.593.81 10.791.44
(d) Other Current Assets 14 168.71 120.09
TOTAL 75,953.41 69.839.56
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1 to 25

The Significant accounting policies and notes to accounts referred to above form an integral part of the Financial

As per our Report of even date attached,
FOR, D.BANKA & CO.

Chartered Accountants
F.R.N. 317139E

‘).7’( L\ ( !i-

For and on behalf of the Board of Directors

Lok e

o~

CA DEEPAK BANKA Charanpreetgingh Kamlesh Bhagwan Sajnani
PROPRIETOR Director Director
Membership No:053319 T DIN:01104258 DIN:00182580
Place: KOLKATA /. SRR &

Date:The 1st day of September,l(llfi?“‘ Charieed - \

UDIN: \



PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH. 2022

(T in "000)
Note No. | For the Year Ended For the Year Ended
Particulars 31st March, 2022 31st March, 2021
I |Revenue from Operations 15 51.736.00 47.797.17
I |Other Income 16 426,83 366.42
1 |Total Income (I + II) 52.162.83 48.163.59
IV |EXPENSES:
Employee Benefit Expenses 17 23,123.83 20.474.36
Finance Cost I8 1.445.00 1.414.91
Depreciation & Amoritazation Expense 8 2.633.68 2.837.74
Other expensces 19 25.964.32 20,551.5]
Total Expenses 53.166.83 45,278.52
Profit before exceptional and extraordinary Items and tax (I11 -
VoY) -1,004.00 2.885.07
VI |Exceptional Items -
V11 |Profit before extraordinary Items and tax (V - VI) -1.004.00 2.885.07
VI |Extraordinary ltems 2 .
IX |Profit Before Tax (VII - VIII) -1.004.00 2.885.07
X |Tax expense:
(1) Current tax =29 88 -
(2) Deferred tax 4 25998 298.51
XI |Profit (Loss) for the period from Continuing Operations (IX - X) -1.234.10 2.586.56
XII |Profit (Loss) from Discontinuing Operations . =
X1 |Tax Expense of Discontinuing Operations - =
XIV | Profit (Loss) from Discontinuing Operations (XI1I - X111) B -
XV |Profit (Loss) for the Period (XI + XIV) -1,234.10 2.586.56
XVI |Earnings per equity share:
1. Basic 20 -0.43 0.90
2. Diluted 20 -0.43 (.90
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1t025
The Significant accounting policies and notes to accounts referred 1o above form an integral part of the Financial statement,
As per our report of even date attached.
FOR, D.BANKA & CO. For and on behalf of the Board of Directors

Chartered Accountants

F.R.N. 317139E -1, W
| @ 2
A p Q\&“J\

i \ = /

CA DEEPAK BAN]\(A N | Charanpreet Singh Kamlesh Bhagwan Sajnani
PROPRIETOR P Director Director
Membership No:053319 / DIN:01104258 DIN:00182380
Place: KOLKATA N
Date:The 1st day of September,2022 ' Vi I

UDIN:



PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

NOTE -1: SHARE CAPITAL

Particulars

As At 31st, March,2022

As At 31st, March,2021

Number (Z in '000) Number (X in '000)

Authorised Share Capital

Equity Shares of ¥ 10/- each 3.000,000 30,000.00 3,000,000 30,000.00
Issued & Subscribed Share Capital:

a)Equity Shares of 2 10/- each fully paid up 439.769 4.397.69 439.769 4.397.69

b)2426689 Equity Shares of Rs.10/- each for

consideration other than cash allotted to the

shareholders of Demerged Company AIM

Education Private Limited. in terms of Scheme of

Demerger approved by the Honorable Calcutta High Court. 2.426.689 24.266.89 2.426.689 24.266.89
Paid up Share Capital

Equity Shares of T 10/- each fully paid up 2.866.458 28.664.58 2.866.458 28.664.58

Total 2,866,458 28,664.58 2,866,458 28,664.58

As At 31st, March,2022

NOTE - 1A : RECONCILIATION OF ISSUED. SUBSCRIBED & PAID UP EQUITY SHARE CAPITAL

Particulars As At 31st, March,2021
e Number (Z in '000) Number (X in '000)
Shares outstanding at the beginning of the year 2.866.458 28.664.58 2,866,458 28.664.58
Shares Issued during the year - - - -
Shares bought back during the year - . -
Shares outstanding at the end of the year 2.866.458 28.664.58 2.866.458 28.664.58

Terms and Rights attached to Equity Shares

The Company has only one class of Equity Shares having par value of Rs.10/- per share. Each holder of Equity Shares is

to one vote per share.

As per clause 10 of Memerandum Of Association (MOA) of the Company. in the event of liquidation of the Company.the
equity shares will not be entitled to receive any of the remaining assets of the Company, after distribution of all
preferential amounts. The amounts remaining .if any, shall be given or transferred to such other Company having similar

objects . to be determined by the member of the Company at or before the time of dissolution or in default therof by
High Court of judicature that has or may acquire jurisdiction in the matter.

NOTE - 1B : Equity_Shares held by the Holding Company or Ultimate Holding Company, including shares held by

— e e
Subsidiaries or Associates of the Holding Company or the Ultimate Holding Company, in aggregate, are as below :

Name of Shareholder

As At 31st, March,2022

As At 31st, March,2021

No. of Shares
held

% of Holding

No. of Shares
held

% of Holding

IMS Learning Resourpes Pvi. Lid. «

2436211

§4.99%

2436211

84.99

./

JL‘-




NOTE -1C : DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF THE AGGREGATE SHARES IN

THE COMPANY

Name of Shareholder Holding 5% or more shares

As At 31st, March, 2022

As At 31st, March,2021

No. of Shares

No. of Shares

held % of Holding held % of Holding
IMS Learning Resources Pvt. Ltd. 2436211 84.09%, 2436211 £4.99
Charanpreet Singh 343815 11.99% 343815 11.99
Shareholding of Promoters: As at 31st March, 2022
% of Total
Promoter Name No of Shares Shares % Change during the year
A.LEELA NAGESH RANE 239 0.01 0%
B. KAMLESH SAINANI 239 0.01 0%
C.IMS LEARNING RESOURCES PVT.LTD. 2,436,211 §4.99 0%
2,436,689 85
Shareholding of Promoters: As at 31st March, 2021
% of Total
Promoter Name No of Shares Shares % Change during the vear
A.LEELA NAGESH RANE 239 0.01 0%
B. KAMLESH SAINANI 239 0.01 0%
C.IMS LEARNING RESOURCES PVT.LTD. 2.436.211 84.99 0%
B 2,436,689 85

— s e




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347

NOTE - 2 : RESERVE & SURPLUS

Reserve & Surplus

As At 31st, March,2022

As At 31st, March,2021

Particulars - -
(T in '000) (% in '000)

(a) Capital Reserve ( as per scheme of Demerger ) 0.00 0.00
(b) Surplus

Opening balance 106211 -1524.45

Add: Excess of Income over Expenditure during the year -1234.10 2586.56

Closing Balance -171.99 1062.11

Total -171.99 1062.11

Note -3 : LONG TERM BORROWINGS

As At 31st, March,2022

As At 31st, March,2021

Particul
fears @ in '000)  in '000)
(a) Loans & Advances from Related Parties 23.459.49 23.467.78
Unsecured Loan (Refer Note 22 )
Total 23.459.49 23,467.78

Note -4 : DEFERRED TAX LIABILITIES / ASSETS

As At 31st, March,2022

As At 31st, March,2021

Particulars - -
(T in '000) (Z in '000)
Depreciation as per Companies Act 2.633.68 2.837.74
Depreciation as per Income Tax Act 3,633.59 3.985.86
Timing Difference -099 91 -1.148.11
Deferred Tax Liability/( Asset) -259.98 -208.51
Deferred Tax Asset -259.98 -298.51
At The Beginning of the Year 2,023.3¢ 1.724.87
During the Year 25998 208.51
Net Deferred Tax Liability/(Asset) 2,283.36 2,023.38

Note -5 : OTHER LONG TERM LIABILITIES

Particulars

As At 31st, March 2022

As At 31st, March,2021

(T in '000)

(T in '000)

(a) Others

2.310.00

2.040.00

Total

2,310.00

2,040.00

Note -6 : TRADE PAYABLES

As At 31st, March,2022

As At 31st, March,2021

Particulars = -
(T in '000) ( in '000)
(a) Trade Payables (Refer Note 23 ) 6.773.00 4.966.00
Total 6,773.00 4,966.00

Note -7 : OTHER CURRENT LIABILITIES

As At 31st, March,2022

As At 31st, March,2021

Particulars = -
(Z in '000) (T in '000)

(a) Other Payables
- Current Maturities of Other Long Term Liabilities 1,770.00 1.680.00
- Sundry Creditors for Capital Expenditure 40.00
- Statutary Dues - -
TDS Payable 1.435.56 1,146.43
Professional Tax Payable 2.55 | B
EPF Payable 48.75 3375
-Other Payables- 10 Related Pariies (Refer Note 22) 1.369.63 266.06
- Other Payables ) 8,008.48 4.447.72

Total | 12,634.97 7.615.71




PRAXIS BUSINESS SCHOOL FOUNDATION

Bakrahat Road, P.O. Rasapunja, 24, Parganas (South), Kolkata -700 104

ACCOUNTING YEAR : 2021-22

NOTE-8(i): PROPERTY, PLANT & EQUIPMENTS (X in "000)
Sl Particulars GROSS BLOCK Depreciation NET BLOCK
No. As at As at Up to For the Up to As on As on
01.04.2021 | Additions | UM | 5 032022 | 31.03.2021 | period | 31.03.2022 |  31.3.2022 31.3.2021
Adjustment
1.00 | Land 4,475.81 110.50 - 4,586.31 - - - 4.586.31 4,475.81
2.00 | Buildings 46,639.91 - - 46,639.91 9,499.39 1,889.81 11,389.21 35,250.70 37,140.52
3.00 | Culvert 1,085.53 - - 1,085.53 281.01 76.46 357.48 728.05 804.51
4.00 | Plant & Machinery - - B -
4A | Office Equipments 1,329.31 22.12 - 1,351.43 864.93 97.85 962.78 388.65 464.38
4B | Plant & Machinery - Others 2,860.12 20.06 - 2.880.18 1,229.01 302.43 1,531.44 1,348.74 1.631.11
5.00 | Furniture & Fixtures 1,507.89 - - 1,507.89 1,287.33 52.81 1,340.14 167.76 220.56
6.00 | Computer Hardware 974.68 378.64 - 1,353.32 588.47 202.73 791.20 562.12 386.21
Current Year's Total 58.873.25 531.32 - 59,404.57 13,750.14 2,622.10 16,372.24 43,032.33 45,123.11
Previous Year's Total l 58.644.80 228.45 - 58.87 10,942.67 2.807.47 13.75 45,123.11 47.702.13

ANKA CE
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NOTE-8(ii): INTANIGIBLE ASSETS

PRAXIS BUSINESS SCHOOL FOUNDATION

Bakrahat Road, P.O. Rasapunja, 24, Parganas (South), Kolkata -700 104

ACCOUNTING YEAR : 2021-2022

(Tin '000)

Sl Particulars GROSS BLOCK DEPRECIATION NET BLOCK
No. As at As at Up to For the Up to As on As on
D ions
01.04.2021 | Additions cletions/ | 5; 03,2022 | 31.03.2021 | year | 31032022 | 3132022 31.3.2021
Adjustment
1.00 | Computer Software 244.68 - 244.68 190.12 11.58 201.70 42.98 54.56
Current Year's Total 244.68 - - 244.68 190.12 11.58 201.70 42.98 54.56
Previous Year's Total 227.94 16.74 | - 244.68 I 159.84 30.28 190.12 54.56 68.09
NOTE-8(iii) : CAPITAL WORK IN PROGRESS
CAPITAL WORK IN PROGRESS
Particulars As at 31st As at 31st
March, 2022 | March, 2021
Opening Balance 8,454.00 7.160.92
Addition during the year 331.24 1,293.09
Capitalised/Adjusted during the yea NIL NIL
Closing Balance 8,785.24 8,454.00
Projects in Progress (Refer Below) 8.785.24 8.454.00
Projects temporarily suspended - -
Aoei As at 31st As at 31st
. March, 2022 | March, 2021
Less than 1 year 331.24 1,293.08
1-2 years 1.29 3.79
2-3 years 3.786.54 F3F
More than 3 years 3.374.38 NIL
Total 7.493.45 1,300.24




PRAXIS BUSINESS SCHOOL FOUNDATION

CIN:U74900WB2015NPL207347

Note -9 : LONG TERM LOANS & ADVANCES

Particulars

As At 31st, March,2022

As At 31st, March,2021

(X in '000)

(T in '000)

Note -10 : OTHER NON CURRENT ASSETS

As At 31st, March,2022

As At 31st, March,2021

Particulars
(T in '000) (T in '000)
(a) Security Deposits 1,500.00 1.500.00
Total 1,500.00 1.500.00

Note-11: TRADE RECEIVABLES

As At 31st, March,2022

As At 31st, March,2021

Particulars
(T in '000) (X in '000)
Trade Receivables
-Unsecured. Considered good (Refer Note 24 ) 251.80 667.66
Total 251.80 667.66

Note -12 : CASH & CASH EQUIVALENTS

As At 31st, March,2022

As At 31st, March,2021

Particulars
(T in '000) (T in '000)
(a) Balances with Bank 9.468.73 3.001.01
(b) Cash on hand 109.81 127.70
Total 9,578.55 3,128.71

Note -13 : SHORT TERM LOANS & ADVANCES

As At 31st, March,2022

As At 31st, March,2021

Particulars
(X in '000) (X in '000)

(a) Others
- GST Debit Balance 4619.32 4308.35
- Advance Taxes (Net of Provisions) 2126.15 1353.96
- MAT Credit Entitlement 579.48 57048
- Other Advances 5268.85 4549.66
-Unsecured, Considered good

Total 12593.81 10791.44

Note -14 : OTHER CURRENT ASSETS

As At 31st, March,2022

As At 31st, March,2021

Particulars
(T in '000) (T in '000)
(a) Prepaid Expenses
~Unsecured, Considered-gaod 168.71 120.09
" Toral, 168.71 120.09




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347

Note -15 : REVENUE FROM OPERATIONS

For the year ended 31st

For the year ended 31st

Particulars March, 2022 March, 2021

(T in '000) (% in '000)
Tuition Fees 49.046.00 44.069.17
Training & Consulting Fees 2.690.00 3,728.00
Total 51,736.00 47,797.17

Note -16 : OTHER INCOME

For the year ended 31st

For the vear ended 31st

Particulars March, 2022 March, 2021
(T in '000) (% in '000)

Interest on I T Refund 58.01 34.86
Interest on Security Deposit-WBSEDCL 28.82 28.82
Forms Sale Proceeds 259.76 236.10
Others 80.24 66.64

Total 426.83 366.42

Note -17 : EMPLOYEE BENEFIT EXPENSES

For the year ended 31st

For the year ended 31st

Particulars March, 2022 March, 2021
(T in '000) (T in '000)
Salary Teaching 15.826.36 14,775.28
E P F for Staff & Administrative Charges 241.80 219.94
Salary - Non Teaching 2.658.90 1.022.07
Remuneration to other Faculty 4.396.77 4.457.07
Total 23,123.83 20,474.36

Note -18 : FINANCE COSTS

For the year ended 31st

For the year ended 31st

Particulars March, 2022 March, 2021

(T in '000) X in '000)
Finance Cost (Refer Note 22 ) 1.445.00 1,414 .91
Total 1,445.00 1,414.91




Note -19 : OTHER EXPENSES

For the year ended 31st

For the year ended 31st

Particulars March, 2022 March, 2021
(X in '000) (Z in "000)

Academic Expenses 1,693.62 1.994.29
Admission Expenses 383.61 205.09
Advertisement Expenses 8.021.25 6.510.96
AICTE Charges 50.50 -
Audit Fees 4484 33.00
Computer Expenses 113.09 38.04
Filing Fees 0.95 10.45
Hostel Rent (Refer Note 22 ) 1.242.93 -
House Keeping Charges 1.748.65 1.514.98
Insurance 48.84 82.40
Interest & Penalty 56.72 87.19
Internet Expenses 1,065.09 093.83
Legal Expenses - 120.00
Medical Expenses 84.00 87.69
Membership Fee - 2.00
Others 83.96 148.94
Power & Fuel 750.32 798.18
Printing & Stationary 21.37 16.00
Professional & Consultancy Charges 6,797.95 3,94470
Rates & Taxes 42.97 48.62
Repair & Maintenance- Building 652.91 085.12
Repair & Maintenance- Others 417.21 453.28
Royalty (Refer Note 22) 2.398.03 2,223.01
Staff Amenities 198.37 226.98
Telephone Charges 17.62 12.73
Travelling Expenses 29.52 14.03

Total 25,964.32 20,551.51




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347

Note-20 : EARNING PER SHARE

Calculation of Basic and Diluted Earnings per Share as required by AS-20 dealing on "Eamnings per Share” as given below -

As At 31st, March,2022

As At 31st. March.2021

. ®in '000) in '000)
Profit /( Loss ) after Tax as per Profit and Loss A/c ( T in Thousand ) -1234.10 2386.56
Nominal Value of Equity Share ( ¥ ) 10 10
Basic Average Number of Equity Shares Outstanding 2866458 2866458
Weighted Average Number of Equity Shares Qutstanding 2866458 2866438
Basic Eamning per Share (2 ) -0.43 0.90
Diluted Earning Per Share (2) -0.43 0.90
Note -21 : RATIOS
Analytical Ratios as on and tor the vearended 31.03.2022
As At 31st, As At 31st, Reason for
Particulars March,2022 March,2021 % of Variance |variance
Current Ratio 1.16 1.17 042
Debt-Equity Ratio 0.82 0.79 =4.29
Debt Service Coverage Ratio N.A N.A N.A
Return on Equity Ratio -4.24 0.02 22360.32| Current Year.
Inventory Turnover Ratio N.A N.A N.A
Trade Receivables Tumover Ratio 112.54 .86 -12957.57
Trade Payable Turnover Ratio N.A N.A N.A
Net capital turnover ratio 16.24 2248 27.74p Current Year,
Net Profit Ratio -2.37 5.37 144.05n Current Year.
Return on Capital Employed 0.85 8.08 §9.50p Current Year.
Return on investment N.A N.A N.A
Note -22 : RELATED PARTY TRANSACTIONS
Related party disclosures. as required by AS-18 "Related Party Disclosures” are given below.
1. Enterprises over which the key management personnel and/ or their relatives have significant influence:
Aim Education Pvt. Ltd.
IMS Learning Resources Pvt, Ltd.- Holding Company
2.The following transactions were carried out with the related parties in the ordinary course of busin (T in "000)
Nature of As At 31st, As At 31st.
Name of Party Transactions | March,2022 | March.2021
Hostel Rent Paid 1,242.93
1. Aim Education Private Limited Royalty Paid 2,398.03 2.223.01
Interest on Loan
2. IMS Learning Resources Pvt. Ltd. Paid 1.445.00 1.414.91
3. Outstanding Balance relating to parties referred to in item 1 above: ' (X in '000)
Nature of As At 31st, As At 31st,
Name of Party Transactions March,2022 March,2021
I. Aim Education Private Limited Hostel Rent/ 1.369.63 266.06
Royalty Payable
2. IMS Learning Resources Pvt. Ltd. Inter Corporate 2345949 | 23.467.78

Loan Payable

—




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WB2015NPL207347

NOTE -23: DETAILS OF TRADE PAYABLE

Trade Payable due for payment Ageing Schedule As on 31.03.2022

(% in '000)
5, Qutstanding for Following Periods from Due Date of
Particulars = .
<1¥r 1-2 Yrs 2-3Yrs | >3 Yrs Total
1 |[MSME = . = 2 x
2 | Others 6.773.00 - - - 6.773.00
3 | Disputed Dues - MSME - - - - -
4 | Disputed Dues - Others - . - = .
PREVIOUS YEAR 4.966.00 - - - 4,966.00
NOTE -24: DETAILS OF TRADE RECEIVABLES
Trade Receivable Ageing Schedule As on 31.03.2022 (T in '000)

Outstanding for Following Periods from Due Date of Payment

Particulars

< 6 Months

6 Months - 1
yr

1-2 Yrs

2-3 ¥rs

>3Yrs

Total

Considered Good

Undisputed Trade Receivables

195.60

30.30

251.80

Disputed Trade Receivables

Considered Doubtful

Blwm o |—]p

Undisputed Trade Receivables

Disputed Trade Receivables

PREVIOUS YEAR




PRAXIS BUSINESS SCHOOL FOUNDATION
Bakrahat Road, Rasapunja
24 Paraganas (South). Kolkata — 700 104

Note - 25

NOTES TO THE STATEMENT OF ACCOUNTS FOR THE YEAR ENDED 31°' MARCH, 2022

Praxis Business School Foundation (“the Company™), a private limited “not for profit” Company, within
the meaning of Section 8 of the Companies Act, 2013, was incorporated on August 6, 2015 with the
main objects to develop, promote, establish and run affordable quality Formal Educational institutions
like schools, colleges, coaching classes, practical training classes, boarding houses, NGO, ashrams,
gurukuls, teaching classes, placement services, libraries, hostels, canteens, science and non science
stream labs and workshops of all professions and of all allied nature of classes.

The primary focus of the Company is to deliver Degree/Diploma Post Graduate level courses with the
approval of All India Council for Technical Education (AICTE), University Grants Commission (UGC)
or any other Affiliating Body or University that is empowered by the Government of India to approve
the running of Degree/Diploma courses by an Institute/College.

SIGNIFICANT ACCOUNTING POLICIES STATEMENT:

1. a) BASIS OF ACCOUNTING

The Financial Statements have been prepared to comply in all material aspects with the Accounting
Standards specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (
Accounts ) Rules, 2014 ( as amended ) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under historical cost convention on an accrual basis.

b) REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. In addition, the following criteria must also be met
before revenue is recognized:

(1) Revenue from sale of services is recognized on accrual basis based on the Program Fee as
published in the Prospectus.
(i1)  Revenue from rental income/consultancy/advisory/corporate and other training is
recognized on accrual basis

¢) PROPERTY., PLANTS & EQUIPMENTS & INTANGIBLE ASSETS

Property, Plants & Equipments are stated at cost of acquisition, including any cost attributable to
bringing the assets to its working condition less accumulated depreciation.




The Fixed assets transferred by the Demerged Company, Aim Education Private Limited have been
shown at the value as per the Scheme of Demerger sanctioned by High Court of Calcutta.

Intangible Assets - Where enduring future benefit is derived. the cost of intangible assets, comprising
computer software, is capitalized. Intangible assets are stated at cost of acquisition, including any cost
attributable to bringing the assets to its working condition less accumulated depreciation.

Technology support cost and/or annual maintenance cost for such sofiware is charged annually to the
Statement of Income & Expenditure unless additional enduring benefit is derived

d) DEPRECIATION ON PROPERTY.PLANTS & EQUIPMENTS & INTANGIBLE ASSETS
Property, Plants & Equipments -
i. Land — Frechold as well as Leasehold - is not depreciated.
ii. Depreciation on additions / deletions for Property, Plants & Equipments is charged on
Written Down Value basis (WDV) according to the useful life specified in Schedule II of the
Companies Act, 2013 in terms of Section 123 of the Act, on pro-rata basis.

Intangible Assets: Cost of Intangible assets comprising Capitalized Software is amortized on Written
Down Value basis over a period of five years as per Accounting Standard — 26 as notified by
Companies (Accounts) Rules, 2014 (as amended).

¢) TAXES ON INCOME

Tax on income for the current period is determined on the basis of taxable income computed in
accordance with the Provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing difference between the accounting income and the taxable
income for the year and quantified using the enacted tax rates as on the Balance Sheet date. Deferred
Tax assets if any are recognized and carried forward to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

f) PROVISIONS, CONTINGENT LIABILITIES. AND CONTINGENT ASSETS

i. The Company recognizes as Provisions, the liabilities being present obligations arising
from past events, the settlement of which is expected to result in an outflow of resources
and which can be measured only by using a substantial degree of estimation.

ii. Contingent Liabilities are generally not provided for in the Accounts and are shown
separa in Notes to the Accounts.




2. NOTES ON ACCOUNTS

Contingent Liabilities — NIL.

In the absence of any confirmation from vendors on requests made by the Company regarding
the status of their registration under the “Micro, Small and Medium Enterprises Development
Act, 2006, the disclosure in compliance of the said Act is not required.

The Company is engaged in providing educational training services. Hence segment reporting is
not applicable to the Company.

The Balance of Sundry Creditors, Sundry Debtors, Loan & Advances are subject to
confirmation.

The Institute of Chartered Accountants of India (ICAT) has made Accounting Standard
Impairment of Assets AS 28 mandatory and the Company has carried out comprehensive
exercise to assess the impairment loss of Assets. Based on such exercise, there is no impairments
of Assets. Accordingly, no adjustment in respect of loss impairment of Assets is required to be
made in the Accounts.

The previous year figures have been rearranged/regrouped wherever necessary. The figures are
in Rupees Thousands.

For D. BANKA & CO.
Chartered Accountant
FRN 317139E

)

PLACE : KOLKATA OOV~
DATED : The 1st day of September,2022. (CA DEEPAK BANKA)

Proprietor
Membership No 053319




PRAXIS BUSINESS SCHOOL FOUNDATION

ACCOUNTING YEAR : 2021-22

DEPRECIATION AS PER I T ACT FOR THE YEAR ENDED 31ST MARCH, 2022

ANNEXURE - A

GROSS BLOCK DEPRECIATION NET BLOCK
Additions/Deletion Total WDV WDV
SL As on Before After Sales/ As on Rate of Up to For the Up to ason as on
Depreciatio
No. Particulars of Assets 01.04.2021 Six Month Six Month Deletions 31.03.2022 n 31.03.2021 vear 31.03.2022 31.03.2022 31.03.2021
1 Land 4475813 110,500 - 4586313 - - - - 4586313 4475813
2 Building
Academic Building 47725435 - - 47725435 10% 18477183 2024825 21402008 26323427 29248252
47725435 - - 47725435 18477183 2924825 21402008 26323427 29248252
3 Computers
Computers 974681 175485 203150 - 1353316 40% 654287 238982 893269 460047 320394
Computer Software 244676 244676 40% 210740 13574 224314 20362 33936
1219357 175485 203150 - 1597992 865027 252556 1117583 480409 354330
4 Furniture & Fixtures 1507893 - 1507893 10% 617660 89023 TO6683 801210 890233
5 Plant & Machinery
Air Conditioner 778794 - 778794 15% 403942 56228 460170 318624 374852
Office Equipment 92748 - - - 92748 15% 57769 5247 63016 29732 34979
Projector 273069 % - - 273069 15% 160473 16889 177362 95707 112596
Telephone Instruments 24266 - - - 24266 15% 14751 1427 16178 BORK 9515
Printer Machine 160433 - 22,124 = 182557 15% 66155 15801 81956 100601 04278
Sound System 27293 - - - 27293 15% 1716 2337 14053 13241 15577
125 KVA DG SET 101127 - - - 101127 15% 43681 8617 52298 48829 57446
Elevator Lifting Machine 547597 - - - 547597 15% 181631 54895 236526 311071 365966
Fire Hydreant System 374580 - - 374580 15% 124244 37550 161794 212786 250336
Solar PV Plant 1809524 - - - 1809524 15% 698250 166691 86494 044583 1111274
CCTV - - 20,060 20060 15% - 1505 1505 18556 .
4189431 42,184 - 4231615 1762612 367187 2129799 2101817 2426819
Total : 59117929 285985 245334 - 59649248 21722482 3633591 25356073 34293176 37395448
Capital Work in Progress 8454001 331240 8785241




PRAXIS BUSINESS SCHOOL FOUNDATION

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022 ( in '000)
el For the year ended For the year ended
31-Mar-22 31-Mar-21
A) Cash flow from operating activities
Net profit before tax and extra ordinary items (1.004.00) 2,885.07
Adjustments for -
Depreciation and amortisation expense 2.633.68 2.837.74
withdrawal of assets on account of fire g -
Finance Costs 1.445.00 1.414.9]
Interest Income -
Dividend income from long term investments -
Dividend income from short term investments - -
(Profit)/Loss on sale of Fixed Assets/Assets Discarded/Written Off -
Net (gain) / loss on sale of current investments -
Net gain on sale of long term investments - -
Operating profit before working capital changes 3.074.68 TAB 752
Adjustments for changes in working capital
Trade receivables, loans and advances and other assets (662.94) (2,653.52)
Inventories R -
Trade payables other liabilities and provisions 7.096.26 (7.922.67)
Cash generated from operations 9.508.00 (3.438.46)
Tax paid (net) 742,31 153.28
Net Cash before extraordinary items 8.765.69 (3,391.74)
Loss incurred on account of fire - =
8.765.69 (3.591.74)
B) Cash Flow from Investing Activities
Purchase of fixed assets (531.32) (245.19)
Sale of fixed assets » "
Movement in Capital WIP (331.24) (1,293.08)
Sale of investmient { net ) . -
Intercorporate deposits - -
Payables for capital goods -
Movement in loans and advances(other than advance tax) - -
Interest received - -
Profit / (loss) on sale of investments & dividend - -
Net Cash from/(used in) Investing Activities (862.56) (1,538.27)
() Cash Flow from Financing Activities
Proceeds from Issue of Shares E -
Short term secured loan < -
Repayment of share application money - =
Short term unsecured loan = -
Proceeds from unsecured loan < .
Repayment of long term loan (8.29) 83.66
Interest and tinancing charges (1,445.00) (1.414.91)
Dividend & dividend tax paid - "
Net Cash from/(used in) Financing Activities (1.453.29) (1,331.25)
Net Decrease / increase in Cash & Cash Equivalents 6,449 84 (6.461.27)
Cash & Cash Equivalents at the beginning of the year 3,128.71 9,589.98
Cash & Cash Equivalents at the end of the vear 9,578.55 3,128.71
Notes to cash flow statement for the year ended March 31, 2022
1. Cash and cash equivalents include the following balance sheet amounts
Cash in hand 109.81 127.70
Cheques in hand =
Balances with banks
- In Current Accounts 9.468.73 3.001.01
- In Deposit Accounts - -
9,578.55 3.128.71

For D. Banka & Co.
Chartered Accountants

Registration No. 317139E p 2 AN
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(CA DEEPAK BANKA) \* Accununts

Proprietor 3 - ‘(‘ .
Membership No. 053319 S

Place: Kolkata
Date:The 1st day of September,2022
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