D- BANKA a CD- 32, Ezra Street, &th Floor,
Room MNo. - 604, Kelkata - 700 001
Phone - 033-4005 2148

E-mail : govind3002@gmail.com

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS
ToThe Members of PRAXIS BUSINESS SCHOOL FOUNDATION

OPINION

We have audited the accompanying financial statements of PRAXIS BUSINESS SCHOOL FOUNDATION (“the
Company”) which comprises the Balance Sheet as at March 31%, 2023 and the Statement of Profit and Loss. and
statement of cash flows for the vear then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31"
March, 2023, its Profit and, its cash flows for the year ended on that date,

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
tor the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statemenis under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

r's Report Thereon

ipn Other than the Financial § ments and

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board's Report along with Annexures thereof, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form ol assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude thet there is no material misstatement of the other information where
we are required to report the fact. We have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company®s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
{(“the Act™) with respect to the preparation of t’he:s% ﬁa@pg@ttﬁ ments that give a true and fair view of the financial
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position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implemeniation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records.relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to goingconcern and using the going concern basis of accounting
unless management either intendsto liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEME

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that incluces our opinion. Reasonahle
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arisc from fraud or ervor and are considered material if,
individualiy or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financiz [ controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and. based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. [f we conclude that a material
uncertainty exists, we arc required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However. future events or conditions may cause
the Company to ccase to continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represeg]t’tﬁfﬁ‘llr;lfﬁﬂ}’-‘ transactions and events in a manner that achieves fair
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Materiality is the magnitude of misstatements in the financial stalements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and gualitative factors in (1) planning the scope of our audit work and in evaluation
of the results of our work: and {ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with Management regarding. among other matters, the planned scope and timing of the audit and
significant audit findings. including any significant deficiencies in internal control that we identify during our audit,

We also provide Management with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear

on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies {Auditor”s Report) Order, 2020 (* the Order). issued by the Central Government of India in
terms of sub-section (11) of secticn 143 of the Companies Act, 2013 we give in the Annexure “A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b. In our opinion. proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books,

¢. vhe Balance Sheet, the Statement of Profit and Loss, and the Cash F low Statement dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act. read with Rule 7 of the Companies ( Accounts) Rules, 2014,

2. On the basis of written representations received from the directors as on 31st March, 2023 and taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

f.  With respect 1o the adequacy of the mteral financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “ Annexure B".

With respect to other matters to be included in the Auditor’s Report in accordance with Rule il of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given Lo us:

9

a. The Company does not have any pending litigations which would impact its financial position.

b.  The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable [osses.

¢. There were no amounts which were requjre::l to be transferred to the Investor Education and Protection
Fund by the Company.,




d. (a} The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the ageregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enfities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

The company has not declared or paid any dividend during the year and as such compliance with the
provisions of section 123 of the Act are not applicable. P

Vide notification no. G.8.R 235(E) dated 31.03.2023 of Ministry of Corporate Affairs, Govt. of
India, proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 regarding the uses of
accounting software which has a feature of recording of audit trail for maintaining its books

of account and creating an audit log of each change made in the books of account is

applicable for the company only w.e.f April 1, 2023, Hence reporting under this clause is not
applicable,

For: D. BANKA & CO,

Place : Kolkata, Proprietor
Membership Mo, 053319
Dated :The 31st day of July 2023 UDIN: 23053319BGWBYL2643
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“ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT

Referred to our audit report of even date on the accounts of PRAXIS BUSINESS SCHOOL FOUNDATION for the

year

ended 31% March, 2023 as required by the Companies {Auditors’ Report) Order, 2020 issued by the Central

Government in terms of Section 143 (11) we further state that: -

i) (a)(A) The Company has maintained proper records 1o show full particulars including quantitative details and

(b)

(e

(d)

(e)

i)

ii)

v

vi}

situation of Property, Plant & Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

fn our opinion, the Property Plant & Equipment wete physically verified by the management at reasonable
intervals, having regard to the size of the Company and the nature of its Property Plant & Equipment.
According to the information and explanations given {0 us no material discrepancies have been noticed on such
verification.

With respect to immovable properties of acquired lands and buildings that are freehold, according to the
information and explanations given to us and the records examined by us and on the basis of our examination of
the registered sale deeds / transfer deed / conveyance deed provided to us, we report that, the title deeds of such
immovable properties are held in the name of the Company.

The Company has not revalued its Property Plant & Equipment (including right of use assets) or intangible
assets during the year under audit.

No proceedings have heen initiated on or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1088 (45 of 1988) and rules made thereunder.

(a) As the Company is a Gervice Company, it has no Trading or Manufacturing Operations. Hence
this Provisions of the Companies (Auditors’ Report) Order, 2020 dono* apply to the Company.

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of secutity of current assets, as such
clause ii(b) is not applicable.

The Company has not made investments in, provided any guaranice or security or granted any loans or
advances in the nature of loans. secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties, and as such Clause iii) (a), (b), (€): (d), (e) & (1) are not applicable.

In our opinion and according to the information and cxplanations given to us, no loan has been given Lo any
director of the Company or (0 any other person specified under sections 185 of the Act. The Company has
neither given any loan or guaraniee or has provided security to any person ot body corporate nor has made any

mvestment during the year under audit as specified under section 186 of the Companies Act. 2013,

According to the information and cxplanations given to us the Company has not accepted any deposit or amount
which are deemed to be deposits during the year and accordingly the question of complving with Sections 3
and 76 of the Companies Act, 2013 does not arise.

To the best of our knowledge, the Central Government has not prescribed the maintenance of cost records under
section 148 (1) of the Companies Act, Zﬂ}_;%"_fthf of the sprviges of the Company.
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vii) {a) According to the information and explanations given to us and according to the books and records produced
and examined by us, in our opinion the Company is generally regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales-tax. wealth tax, service tax, duty of
customs, duty of excise. value added tax, goods and service tax, cess and any other statutory dues with the
appropriate authorities.

() There were no undisputed amounts payable in respect of provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goads and service tax, cess and
anv other statutory dues in arrears as at 31% March, 2023 for a period of more than six months from the date
they became pavable,

viii) According to the information and explanations given to us, the Company does not have any fransactions not
recorded in the books of account which have been surrendered or disclosed as income during the year in the tax
aszessments under the Income Tax Act, 1961 (43 of 19610,

ix}(a) In our opinion the Company has not defaulted in the repayment of any loans or other borrowings or in payments
of any interest thereon to any lender.

{b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority,

{¢) The Company has not taken any term loans during the year hence, the requirement to report on clause {ix)(c)
of the Order is not applicable.

{d} The Company has not utilised any fund raised on shott term basis for long term purpose during the year hence,
the requirement to report on clause {ix}d} of the Order is not applicable.

() The Company does not have any subsidiaries, associates or joint ventures hence, clause (ix)}(e) of the Order is
not applicable.

{f)y The Company does not have any subsidiaries, joint ventures or associates companies hence, clause (ix)}f) of
the Order is not applicable.

x) (&) As the Company has neither made any initial public offer nor further public offer (including debt Instruments).
Accordingly, this clause is not applicable.

{b) As the Company has not made any preferential allotment or private placement of shares or convertible
debentures {fully, partially or optionally convertible) during the year, this clause is not applicable.

xi}{a) To the best of our knowledge and according to the information and explanations given to us, during the vear, no
fraud on or by the Company has been noticed or reported.

(b} As no offence of fraud has come to our knowledge. no  report under sub-section {12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government,

{c) According to the information and explanations given to us, no whistle-blower complaints, if any, were received
during the year by the Company.

xii)  In our opinion. the Company is not 2 Nidhi Company and henee reporting under Clause xii) is not applicable.

xiii} In our opinion and according to the information and explanations given to us, all transactions with the related
parties are in compliance with section 177 and 188 of the Companies Act, 2013 wherever applicable and the
details have been disclosed in the standalone Financial Statements as required by the applicable Accounting
Standards.

xiv) As the internal audit is not mandatory for the Company according to section 138 of the Companies Act,
2013, Clause xiv) a) and b) are net applicable.

-
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xv)

xvi)

In our opinion and according to explanations given to us the Company has not entered into any non-cash
transactions with directors or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.

a) The Company is not required to be registered under section 43-1A of the Reserve Bank of India Act. 193442
of 1934), hence Clause (xvi) (a) is not applicable.

b) In our opinion the Company has not conducted any Non-Banking Financial or Housing Finance activities,
hence Clause xvi) (b is not applicable.

¢) Tn our opinion and accerding to explanations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India.

d) In our opinion and according to explanations given to us, the Group does not have any CIC as part of the
Group.

xvii) The Company has not incurred cash losses in the financial year and in the immediately preceding financial year

under audit.

xviii) There has been no resignation of the statutory auditors of the company during the year under audit.

Xix)

)

*Xi)

Place: Kolkata
Date ;: The 315t day of July 2023

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans, and based on our examination of the evidence supporting the assumptions,
nothing has comie to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of mecting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state thal this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

Section 135 of the Companies Act is not applicable to the company, hence this clause (xx) is also not applicable
to the company.

The Company is not required to prepare consolidated financial statements, hence this clause {xxi) is also not
applicable to the Company.

For: D, BANKA & CO.

Chartered Accountants
i . 317139E

(CA DEEPAK BANKA)
Proprietor

Membership No, 053319

UDIN: 23053319BCWRYL2643



D. BANKA & co. 32, Ezra Street, 6th Floor,
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*ANNEXURE - B’ TO THE AUDITORS’ REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT")

We have audited the internal financial controls over financial reporting of PRAXIS BUSINESS SCHOOL
FOUNDATION (‘the Company’) as of 31% March 2023 in conjunction with our audit of the financial statements of
the Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

AUDITORS® RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note’) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
contrals, both applicable to an audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included oblaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating cffectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that. in rcasonable

detail. accurately and fairly reflect the transactions and dispositions of the assets of the Company: (2) provide
reasonable assurance that transactions are recorded as nmecessary to permit preparation of financial statements in
accordance with generally accepted accountin i that rcceipts and expenditures of the Company are

being made only in accordance with authorizdtiond
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reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the
Company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of contrels, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

,EPCN KA & o For: D. BANKA & CO.
. Chartered Accountants
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PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UT4900WB201 5NPL20OT347
BALANCE SHEET AS AT 315T MARCH, 2023

(% in "00H)
. As at Asg
P :
S NONO| 316 March, 2023 | 31st Mareh. 2022
. |[EQUITY AND LIABILITIES
1 |Sharcholders’ Funds
{a) Share Capital 1 2866458 28,664.58
ih) Reserve and Surplus 2 2,548.61 (17198}
2 |Non Current Liabilities
{a) Long - Term Borrowings 3 23,448.62 23.459.49
i(b) Dreferred Tax Liabilities (Net) 4 248248 228336
(c) Other Long Term Liabilities 5 2.610.00 2.310.00
3 |Current Liabilities
{a) Trade Payables f 11,637.01 6,773.00
(b} Other Current Liabilities 7 11.946.71 12.634.97
TOTAL §3.638.02 75,953.41
IL. |ASSETS
1 |MNon-Current Asscts
(a)} Property. Plant & Equipments & Iniangible Agsets
(i) Property, Plant & Equipments ] 44.208.23 4303233
(i} Intangible Assets 8 G136 42 9§
(i1} Capital Work in Progress 8 1031162 B.783.24
(b} Long-Term Loans and Advances 9 - -
{c) Other Non-Current Asscts 10 1.500.00 1.500.00
2 |Current asseis
(a} Trade Receivables 1l [;714.34 231.80
(b) Cash and cash equivalents 12 13.917.73 9.578.55
() Short Term Loans & Advances 13 11.436.34 12,593.81
{d) Other Current Asscts 14 468,20 168.71
TOTAL 83.638.02 75.953.41

“Cther line items as required by Schedule I are nat applicable to the Company:

Significant Accounting Policies

See accompanying Motes to the Financial Statements | tor 25

The Significant accounting policies and notes to accounts referred to above form an integral part of the Financial

As per our Report of even datle attached.

FOR, DLBANKA & CO. For and on behaif of the Board of Directors
Chartered Accountants £ TaxtE ieine hoo! F i )
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PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UT4000WBZD15NPL207347
STATEMENT OF PROFIT AND LS5 FOR THE YEAR ENDED3IST MARCH, 2023

(¥ in (D)

Nuote Far The Year For The Year Ended
Parvticulars M. Ended 31at 3lst March, 2022
March,2023
I |Revenue rom Operations 15 T4.637.00 51,736.00
Il |Other Income I 344.27 426.83
I | Total Ineome (1 4+ 1) 75,181.27 A2162.83
IV |[EXPENSES:
Employee Benefit Expenses 17 33, TR2.02 23,153.17
Finance CostL 18 1.432.02 |, A45.00
Depreciation & Amoritazation Expense 8 2,042.05 2.633.68
Other expenses 19 3380455 25,932 04
Total Expenses 71,961.54 53,166.83
Profit before exceptional and extraordinary ltems and
Vo jtax (TT1 - [V} 3219.72 =1,004.04)
VI jExceptional ltems - - -
VI |Profit before extraordinary Ttems and tax (V - V) 3.219.92 -1, 0040
VI |Extroordinary Ttems = 2
IX |Profit Before Tax (VII - VIIT) 3,219.72 -1.004.00
X |Tax expense:
(1) Crrrent tax - -0 B8
(2} Deferred tax 4 199.13 25998
Profit (Loss) for the period from Continuing Operations
X1 (X -X) 3.020.60 -1,234.10
Al |Profit {Loss) from Discontinuing Operations - -
X | Tax Expense of Discontinuing Operations - -
XIV |Profit (Loss) from Discontinuing Operations (X111 - XITI) ! L .
XV |Profit (Loss) for the Period (XI + XIV) 3.020.60 1,234.10
RV |Earnings per equity share:
1. Basic 20 1.5 =0.43
2, Dikuted 20 1.3 -0.43

ey fine ftems ax reguived by Schedule T are mot appiteaile (o Wi Conpom.

Significant Accounting Policies

See accompanying Notes to the Financial Statcments It 23

The Significant accounting policies and notes to accounts referred 1o ubove form on integral part of the Financial

As per our repart of even date attached.

FOR, NLBANKA & CD. . |"n_f and on behall of the Board ol Drectors
Chartered Accounianis FTAXis Snstness o] Foundatics

F.RMN.317139E - < )[R X = ST Lot Foundaticr
i h_,. L
) ; b 7}, i
= J d\w\‘ﬁ( ; 'ﬁ}fr‘ (7; ‘}%ff 2
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g e

Sl MR R - o Vivertar
CA DEEPAK BANKA ? R A = Charanpreet Singh his_irjil’fgéh?!hagwan Sajnani
FROPRIETOR Sl g .--. \l"l, Director Direcior
Membership No:053319 r" ) ‘ vel ﬁ'-.;,TJ'TN:I]I 104258 DIN:D182580

Place: KOLKATA A UL G ARt =
Date: 3 -0 7- 2023 ; i /



PRAXIS BUSINESS SCHOOL FOUNDATION

. Registration No. 317139

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2023 {Z in "000)
Particolars - For the year ended For the year ended
F1-Mar-23 J1-Mar-22
A} Cash flow from eperatine activities
Met profit before tax and cxtra ordinary items 321992 (1.004.00)
Adjustments for
Diepreciation and amortisation expense 2,942.05 203308
withdrawal of assels on account of fire = -
Finanee Costs 1.432.92 1.445.00
Inlerest Income
Dividend meome from long term investmenls
Dividend income from short term investments - -
{ProfityToss on sale of Fived Assets/Assets DiscardedWritten OfF -
Met (gain) / loss on sade of current investments - -
Met gain on sale of long term investments = =
Operating profit before working capital changes 7.594.69 307468
Adjustments for changes in working capital
Trade receivables, loans and advances and other asscts (607.03) (662.04)
Inventories G -
Trade payables other labilities and provisions 447575 7,096.26
Cash generated Mom operations 11,463.41 GS08.00
Tax peid (net) 17.54 742.31
Net Cush before exteaordinary items 1144587 CBT65.69
11 44587 8,765.69
B) Cash Flow from Investing Activitics
Purchiase ol lixed asscts (4.136.52) (331.30)
Sale of fixed asszels 22 :
Movement in Capital WIP (1.526.38) {331.24)
Sale ol mvestment { net ) - .
Intercomporate oeposils - -
Pavables for capital goods -
Movement in loans and advances(other than advance tax) - -
Interest recoived - =
Profit f {lozs) on sale of investments & dividend - =
Net Cash from/{used in) Investing Activitics {5,602.90) (862.56)
) Cash Flow from Financing Activities =
Procesds from T=sie of Shares 2 :
Short term securad loan i z
Repayvment of share application money - -
Shorl lerm unsecured loan - -
Procesds [rom unsecured [oan = =
Repayment of long term loon (T0ET) (B2
Interest and financing charges (1,432.02) {1, 445007
Dividend & dividend tax paid = -
MNet Cash fromd{used in) Financing Activities (1,443.79) (1,453.29)
MNet Decrease / inerease in Cash & Cash Equivalenis 433918 6,4449.84
Cash & Cash Equivalents at the beginning of the vear 9.578.55 3,128.71
Cash & Cash Equivalents at the end of the year 13,917.73 9,378.35
MNaotes to cash Mow statement for the vear ended March 31, 2023
1. Cash and cash equivalents include the following balance sheet amounts
Cash in hand 14.50 0% .81
Cheques in hand i
Balances with banks
= In Current Accounts 13.903.23 946873
- In Deposit Accounts - -
13.917.73 9.578.55

For [}, Banka & Co.
Chartercd Accountants

Ok M ber Iy

(CA DEEPAK BANKA) — ‘) B
Propricter , oy

Membership Mo, 053319 i T

Flace: Kolkata I"L{ s

Date: 31.067.2023
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PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UT4900WB2015NPL20T347

NOTES FORMING PART OF FINANCIAL STATE

MENT:

FOR THE YEAR ENDED J1ST MARCH. 2023

, AS AT 3188, March,2023 As At 3Lst, March. 2017
Particolary Number (X in "000) Number (@ in "000)

Autharised Share Capital

Equity Shires of ¥ 10/ exch 30.00.000 3000000 S0L00, 000 J0000.00
Issued

aiEquity Shares of # 10/~ cach fully paid up 4,39, 7ad 4,397,659 4,35.76% 4,397 .09

bi242668% Equity Shares of Rs, 10/~ each for

consiceration other than cash allotted to the sharchalders

of Demerged Company AIM Education Private Limited.

n terms of Scheme of Demerger approved by the

Honorable Calcutta | high Court 24 26,659 2426689 24,206,689 24.266.89

id np Share Capital

Equily Shares of ¥ 10/~ cach fully paid up ZE.06,458 28,664, 58 2866458 23.664,58

Toal 2806458 2H. 66458 28,066,458 2866458
NOTE - 1A : RECONCILIATION OF 15517 SURSCRIE AID UP EQUITY SHARE CAPITAL
P As At 31t March 2023 As At 31st Mareh 2022
artlenlars Number 1T in "0} Mumber {2 in "G

Shares outstanding at the beginning of the year 28 56,458 2866458 28.66,458 2B 664 58
Shares Issued during the year . . - .
Shares bought back during the year a = : .
Shares m1ts:tnndjn§ at the end of the vear 25.66.458 248 664 53 2R AHASE 20664 58

Terms nnd Rights attuched fo Equity Shares

The Company has enly one class of Cguity Shares having par value of &8 10/~ per share. Each

to one vole per share.

As per clause 10 of Memoranduim OF Association (MOA ) of the Com

hixlder of Equity Shares is entitled

puny. in the event of liquidation of the Company the holder of

cquily shares will noi be entitled 1o receive ity of the remaiming assets of the Company, afler distribution of all
such other Company having similar

preferential amounts, The amounis ranaining Jrany, shall be given or transferred o
objects, o be determined by the member ol the Company at

High Court of judicature that has or may acquire jurisdiction m the matter.

Mame of Sharcholder

As Al 31st, March 2023

of before the Uime of dissolution or in defauli

regate, are as helow ;

therof by the

As At 31t March, 2022

No. ol Shares held

o of Holding

No. of Shares held

% of Holding

IMS Lewrning Besources P Lid,

2436211

B 0

2436211

B4, 00

MNOTE -1C : DETAILS OF SHA

HOLDERS HOLDING

MORE THAN 5% OF THE AGGR

; . - As A3 Ts March. 2023
Dame of Shareholder Holding 5% or more shages No. of Shares held | % of Holding | M. of Shares held | %% o; Holding
IS Learning Resources Put. Lud, 2436211 A, 0% 2430211 fd 05
Charanprest Singh 343815 11,0990 343815 L1.9%
ﬁharnimld'_ug of Promoters: As at 31st Murch, 2023
B Promoter Name Noof Shares | % of Tofal Shares Y% Change during the vear
ALEELA NAGESH RANE (since Deceased) 3% 0.0 % %4
B. KAML ESH SATNAMI 235 001% (1%
C.IMS LEARNING RESOURCES PVT.LTD, | 24.36.211 §4.90% 0%
Shar ing of Promoicrs: As at 3ist March, 2022
Promoter Name Mo of Shares % of Total Shares %o Change during the year
ALEELA NAGLESH RANE (since Decensed) 239 (0] % 1%
B. KAMLESH SAJTNANL 230 n.a19s 0
[L'.IM."} LEARNING RESOURCES PVT.LTD. 2436211 84,0045 (%%




PRAXIS BUSINESS SCHOOL FOUNDATION
STN:UT4900WB2015NPL20TI4T

NOTE -2 : RESERVE & SURPLUS

Reserve & Surples

Particulars

As At 3ist, March, 2023

As At 3Tst, March,2022

(T in '000) (% in "0010)
{#) Capital Reserve ( as per scheme of Demerger | ] .00
(h) Surplus
Opeming balance -17159 10621 1
Add: Excess of Income over Expenditure during the year 3.020.60 <1234, 10
Clozing Balance 2.848.61 -171.99
Total 284861 -171.98
Note -3 : LONG TERM BORROWINGS
Partiondars As At 31st, March,2023 As At 3181, March, 2022
Srpm-r (€ in 000 X in 001
{a) Loans & Advances from Related Partics 23,448.62 23 45049
Unseoured Laan {Refor Note 22
Total 23 445.61 23,459.49
MNote -4 : DEFERRED TAX LIABILITIES ! ASSETS
PN i As At 3151, March, 2023 As At 3lst, March, 2022
Sy (T in '000) (& in 001
Dhepreciation as per Companies Act 2.942.05 2.633.68
Depreciation as per Ineome Tax Act 370791 363350
Timing Difference (TO5.87) {9959.97)
Deferred Tax Linbility/{ Azact) {19913} {239.98)
Deferred Tay Assct (199.13) (23998
AL The Beginning of the Year 228336 202358
During the Year 19913 23008
Net Deferred Tax Liability/( Asset) 248248 2,243.36
Mote-5: OTHER LONG TERM LIABILITIES
2 As At 31st March 2073 Ap At Fist, March,2022
Particulars (% in 000} (T in '000)
ia) Others 261000 2.310.00
Total 2,6 10.00 2310000
Mute -6 : TRADE PAYABLES
As At 3st, March,2023 Ag At 3Lst, March, 2022
Farmars (T in 000) (X in '000)
(a) Trade Pavables {Refer Mole 23 ) 1163701 6.773.00
Total 11.637.01 6,773,400
Note -7 : OTHER CURRENT LIABILITIES
—— As At 31t March, 2023 As AL si, March, 2022
articulars (% in 000 (T In "0
{a) Other Pavahles
- Curremt Maturities of Gulter Long Term Liabilities 2250.00 [.770.00
- ﬁfﬁﬁn"ary Phaes = 5
TS Payahle : 2,713.17 1435 30
Jrofessionnl Tax Payabhe 5 .58
EPF Pavable 48,75 43,73
-Oither Payafies- fo Related Parties {Refer Note 22) 2,081 .61 |.369.63
Other Payables ARET 484319 8,008.48
Totdl BRSNS e N 11.9046.71 12.634.97
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PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:U74900WR201 SNPL20T347

Note -9 ¢ LONG TERM LOANS & ADVANCES

Particulars

As Al 3Tst, March, 2023

As Al 31st, March, 2022

(% in "MK}

(% in '000)

Note-10 : OTHER NON CURRENT ASSETS

Particul As At 31si, March,2023 As At d1st, March,2022
iculars T in '00D) (T in '000)
(2] Security Deposits 1,300.00 BT
Toial 1,500,040 1,500.00
MNaote -11 : TRADE RECEIVABLES
Particul Az Al 31z, March,2023 As AL 3ist, March, 2027
i  in 000 (% in "H00)
Trade Receivables
~Uinsecured, Considered good (Refer Note 24 ) 1.714.34 251.80
Total 1,714.34 I51.50
Note-12 : CASH & CASH EQUIVALENTS
Partical As At 31st, March 2023 As At 31st, March.2022
articalars (T in 'O00) (% in "Dy
(a) Balances with Bank 1390323 Q468.73
() Cash on hand 14.50 119.81
Total 13,917.73 9,578.55
Note -13 : SHORT TERM LOANS & ADVANCES
Pirticila Az At st March 2023 AS AL 315t March,2022
Wit (Zin '000) (% in "000)
ia} Others
- (ST Dehit Balance 4.150,32 461832
- Mdvanee Taxes [Meét of Trovisions) 1.641.41 31246.15
- MAT Credit Entitlement L.OBL.76 57948
- {her Advancus 458286 5,268.85
-Lhweenred, Consdered good
Tutal 11,456,534 12,593 %1
Mote -14 : OTHER CURRENT ASSETS
Particul As At 3Tst, March,2023 As AL 31st, March2022
i { in '000) (% in '000)
{a) Prepaid Expenses
Sinseoured, Considered good 45820 108.71
Total 468.20 i 168.71

tred
- ."".L"-"'"':Ii]ﬂt.

S oA g




rﬂg

PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UT4900W B201SNPL207347

Nuie-15 : REVENUE FROM OPERATIONS

Particulars

For the year ended 31st March, 2023

For the vepr ended 3151 March, 2022

(% in 000} {2 in '000)
Tuition Fees T 481.50 42 {1600
Traming & Consulting Fees 4,155.50 260000
Total T4.637.0H 31,736.00

Nute -16 : OTHER INCOME

Particulars

For the vear ended 31st March, 2023

For the vear ended 31zt March, 2022

(T in "D0F (% in "0040)

Imterest om | T Relund 100.21 3800
[nlerest on Scourity Deposit-WESEDEL 2882 2582
Forms Sale Proceeds 15020 23076
Oihers 186,34 024
Credit Balance Written Back T8.70 -

Total 544.27 426.83

Mo =17 ; EMP L BENEFIT EX NEES

, For the vear ended 31st March, 2023 Far the vear ended 31st March, 2022
Particulars i in 000) (% in "000)
Career Developmen 2091 31.34
Salary Teaching 2081176 15,826 36
E P F for StafT & Adminisirative Charges 6,15 241,80
Salary = Mon Teaching 6.746,79 263890
Remunceation o other Faculty 5,800.41 4,396.77
[ Tutal 33,782.02 23,155.17

Muote -18 ; FINANCE C0OSTS

For the year ended 315t March, 2023

For the year ended 31st March, 2022

Particulars (T in W0 (% in 0040}

Finange Cost {Refer Note 22 ) | 432 92 [.445.00

Tatal 1,431.92 144500
Mate -19 - HER EXPENSE

Particalars For the year ended 315t March, 2023 For the vear ended 31st March, 2022
(% im "(HHD) (% in ")

Academic Expenses 2.101.66 1,093.62
Admission Expenzes 756,82 35227
Advertisemenl Expenses 5,187.21 5.021.25
AICTE Charpes 16858 .50
Auditor’s Resuneration 73.64) 4484
Computer Expenses 134,81 113.09
Conveyanece Fxpenses 3830 -
Convocation & other Events Expenscs B14.20 -
riling Fees .55 0,93
Hostel Renl (Refer Mote 229 7,304 .00 1,242.93
Huese Keeping Charges 1847 36 I.745.65
Insurance 27.05 48.54
Interest & Penalty 1145 5672
Imemnet Expenses 1,224.69 1,063,080
Medical Expenses 84,00 4,00
Others 7465 83,910
Placement Visit 34734 -
Puwer & Fuel 58703 750,32
Printing & Stationary 147,15 2137
Prafessionnl & Consultancy Charges 26531 6,797 95
Rates & Taxes 3750 4297
Repmir & Maintenanee- Building 05D 63291
Ropair & Maintenanee- Oithers 47979 41721
Royalty {Refer Note 22) 3.767.19 2.398.03
Stafl Amenitics 236,89 198 37
Telephone Charges e 3487 1762
Travelling Expensi KA e = 204,08 2057

Total Lo W 33.804.55 2593298
a) Auditor's Remuneration represents: Horter e |
i} Statutory Audit Foes F‘_L:]" Lintite 73 3.0 2124
i) Tax Audit Foes i y 23.60 23,60

Total _— . T3040 d4.34




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UT4000W B2 1 SNPL20TI47

MNote =240 3 G PER SH

Caleulation of Basic and Diluted Earnings per Share as required by AS-20 dealing on "Farnings per Share” as ziven below -

Particulars As At 31st, March,2023 As At 31st, March, 2022
Profit / { Loss ) after Tax as per Profit and Loss Adc (% in
) 3020,00 123410
Mominal Yalue of Equity Share { ¥} 14 1n
Basic Avorage Mumber of Equity Sharcs Outstanding 2806a458 2hnhd458
Weighted Average Number of Equity Shares Outstanding 2R6645E 2866458
Basic Eaming per Share [ T ) 1.03 0,43
Diluied Earming Per Share (% ) 1.05 -.43
MNote =21 : RATIOS
Analytical Ralios as on and for the veur ended 31.03.20623
Renzon for varianee(1
i As AL 3L, As AL 3lst, ;
I [y
Particulars March.2023 March,2022 % of Varlance variaton s more than
25%)
Correnl Batio 17 1.14 -173
Debt-Equity Ratio 0.74 0,42 0,26
Debl Service Coverage Ratio M.A oA M.A
Return on Equity Ratio L.07 -4.24 33745 Due tn Profit
Imveniory “Twmaover Katuy LA M.A MN.A
Trade Reccivables Tumover Ratio 7592 [12.54 1254} Due w incresse in sales
Trade Pavoable Turmover Rati A M.A MA
Met capital turnover ratio 18749 16.24 -15.58
Met Profil Ratio 402 =237 265 53 [Due to Profi
Retum on Capital Employed B47 .85 =B93.91 | Due to Prolit
Feturn on investment M.A MA M.A
[telated party disclosures. as required by AS-18 "Related Party Disclosures" are eiven below,
L. Enterprises over which the key management personnel and/ or their relatives have significant influence:
Aim Education Pvi Lid.
INES Lenrning Resources Pyt Lid.- Holding Cotmpany
2. The following transactions were carried out with the relaied parties in the ordinary course of business: % in "0
Mature of As At 3lst, As At 3lst,
Mame of Party Transactions March.2023 March,2022
i i ! : Hostel Bent Paid 750400 1,242 93
1. Alm 2 L - .
e R Royalty Paid 3.767.19 3.308.03
2. IniE Lesrning Resourees Pyt Lid, Interest on Loan Paid 143292 | 44300

3. Ourstanding Balance relating to parties referred to in item 1 above:

{3 1m0k

= B Matnre of As At 31st, As At 3ist,

Amcolr ety Transactions March,2023 March,2022
1, Aiim Edication Private Linited ““"“"":;‘:;:::"3‘““? 2,091 £1 1.369.63
3, IMS Learning Resources Put, Ltd e rr";ﬁ:m“ - 23,448 62 23.459.49




PRAXIS BUSINESS SCHOOL FOUNDATION
CIN:UTI00WEIOISNPL207347

NOTE -25: DETAILS OF TRADE PAYABLE
Trade Pavable due for payment Ageing Scheduls As on 31.03.2023

(T in "0

d  Ouistanding for Fellowing Perieds from Due Date of Paynent
Pasticutars - 12 Vrs | 3-3¥rs | >3 Vs Total
I [M5SME = = = = =
2 | Others 11,637.01 = = % 11,647.01
3 [Dhsputod Dues - MESME - - - E -
4 [Digpuled Dues - Others = - - - -
FREVIOUS YEAR 6,773.00 - = - &, 77300

NOTE -24: DETAILS OF TRADE RECEIVARLES

Trade Receivable Apeing Schedule As on 31.03.2023

(T in "001)

Pt Omtsianding for Following Perviods from Due Daie of Payment
<6 Months | 6 Months-1yr | 1-2¥rs | 2-3%¥rs | =3 Vis Tatal
A [Considered Good ]
L | Undisputed Trade Receivables 168185 30,00 - - 2.49 171438
2 [Dispusted Trade Reccivables = = = z z 3
B | Considered Doubiful =
J [Undizputed Trade Eeceivahbles = . = = =
4 |Dispeted Trade Roceivables - = & o . =
FREYVIOUS YEAR 195.60 23.41 2.49 30.30 | - 251,80

5
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